S

INSIGHT NINGBO

tﬂ!tﬂ:

Monday October 23,2023 w Executive Editor: Ying Sigin Art Editor: Cao Youjing

Ningbo Business Reaps Fruits
from Belt and Road CEO Conference

Striving towards a modern
coastal metropolis . ,
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On October 17, the Belt and Road
CEO Conference took place in Beijing as
the starter of the third Belt and Road Forum
for International Cooperation (BRF). Dur-
ing this event, Ningbo- based Lygend Re-
sources & Technology Co., Ltd. secured an
agreement with Indonesia’ s PT Trimegah
Bangun Persada Tbk to channel a stagger-
ing 1.2 billion USD investment into its nick-
el cobaltprojecton ObiIsland, Indonesia.
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As the first and largest event on this
year’ s BRF agenda, the Conference con-
vened more than 1,200 dignitaries and
business leaders from over 80 countries
and regions. A significant number of coop-
eration projects, engaging nearly 300 Chi-
nese and international partners, were
signed during the conference to encom-
pass various industries, including infra-
structure, clean energy, artificial intelli-
gence, biomedicine, financial services,
modern agriculture and rail transportation.
From the number of projects, the coun-
tries involved, to the total value of deals,
the conference has far outperformed its
previous edition.
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The nickel- cobalt project signed by
Lygend is proposed to build three produc-
tion lines on Obi Island, which uses high-
pressure acid leaching technology to pro-
cess low to medium- grade laterite nickel
ores. Upon its establishment, the project
will see an annual production capacity of
approximately 65,000 tons of nickel metal.
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“Amid a sluggish global economic
rebound, further regional cooperations
with our Belt and Road Initiative (BRI)
partners will provide a critical impetus for
worldwide economic growth.” Lygend’ s
chairman Cai Jianyong emphasized that
Lygend, a multi-faceted player with a full
industry chain in the nickel business, has
been riding the waves of BRI, the Region-
al Comprehensive Economic Partnership
(RCEP) and other favorable develop-
ments. It is through these efforts that the
company has realized a seamless vertical
integration of the nickel industry chains
by strengthening international collabora-
tions and expanding its reach upstream
and downstream.
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Currently, as Lygend leads the world
in traditional nickel product trading, the
company has also ventured into the pro-
duction of nickel- cobalt materials. Its
surge in the global market share has wit-
nessed the extensive use of nickel- cobalt
products in downstream industries such as
new energy vehicles and stainless steel.
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Cai also unveiled Lygend’ s future
plans stemming from this signing. The
company will continue to forge partner-
ships for larger investments in BRI mem-
ber countries and a higher industrial con-
centration, thus contributing more to fur-
ther collaboration and higher- quality de-
velopment.
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Another invited Ningbo entrepre-
neur, Guo Xiao, was hyped with excite-
ment. He captured photos and videos from
time to time at the Conference, hoping to
freeze the highlights of the marvelous
“BRImoments”.
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Guo bears a variety of titles in addi-
tion to the President of the Association of
Chinese Businessmen in Serbia, founder of
Home of Central and Eastern Europe, and
head of'the Tesla Serbia Pavilion in Ningbo.
This Chinese businessman is among the pi-
oneer overseas Chinese entrepreneurs to in-
troduce Chinese consumer goods to Serbia
and the first to open Chinese department
stores, shopping malls, and hotels in this
south-eastern European country.
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Having shuttled between China and
Serbia over the years, he has witnessed the
blueprints of diverse global projects turn-
ing into tangible manifestations under the
framework of BRI.
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“Chinese expat- preneurs extend ex-
changes beyond business. In terms of cul-
tural exchange, I have always believed
that only by boosting outbound invest-
ment can we effectively attract overseas
technology and talent. And it’
through direct contact that our people can
feel the cultural charm of countries partici-
pating in the BRI, especially those in Cen-
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tral and Eastern Europe.” Guo said. Bear-
ing this awareness, he tends to facilitate its
twinning with a counterpart city in Central
and Eastern Europe every time the Home
of Central and Eastern Europe expands to
anew Chinese city.
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Currently, Guo has established 28
Central and Eastern European Houses in 20
Chinese cities including Hangzhou, Wu-
han, Fuzhou, Xishuangbanna, Sanya, Shen-
zhen, and more based on the mature model
of the Ningbo- headquartered Central and
Eastern European Home. “Going forward,
we will continue at a pace of establishing
three new houses on a monthly basis!”

B, AT - RO BB kAR =
NFERR, B ELFEATN (B AN L 7
XU =ML RIS 20 i, 1R T
28R R TR, B UENA
3 RATEHE RS

Journalist: Shan Yuzifeng
Translator: Pan Wenjie
Proofreaders: Fan Yeping,
Ju Xin, Jason Mowbray

REFHRI T#I:I:/EE’JIEM%EI {_L:thlfg'

HEEEE#HSFH

7335 33 BRI 156 BSBI T ok 8,301 B E ik T
iﬂl’i% 1 S B T, BER A (FETHY)o

i 1% 0574-62915168 . 13957891168.18968376365

IBEENMEA
DN=NS it AN



